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A systematic evaluations of fedéral

~ regulatory policy, along the lines of
‘the congressional budget process, is

the only way to answer the calls for

regulatory reform, Harold Williams,
chairman of the Securmes and Ex-
change Commission, said yesterday.

With a swipe at existing proposals_

by the Carter administration and oth-
ers, Williams said his was a call for
“law reform” and not “regulatory re-
form.”

. Williams, in a speech to the Na-
tmnal Press Club, said many of the
current proposals to revive the regula-
tory process  are “ill-advised, inef-
fective and will produce undesirable
consequences.””

Williams was critical of proposals to
grant either Congress or the president
a veto over new agency rules.

H,eﬁsaid “sunset” suggestions for in-
creasing judical review of regulations
would only overcrowd the courts and
add to regulatory delay.

Regulatory Revzew Is Urged

“What we need today, rather than
new legal constraints on the .regula-
tory process, is a mechanism to make
choices and to periodically review
their effectiveness and continued rele-
vance,” Williams said. )

During a question-and-answer pe-
riod after his speech, Williams reiter-
ated his hope that the SEC would list
a moratorium on the growth of stock
options trading by the end of the
year. Williams said the SEC staff
is reviewing a second set of pro
posed rule changes in options regula-
tion and said he hopes the staff work;

. will b& prompt.

Williams® proposal, present?d yeﬁ»
terday for the first time, calls for en-
actment of legisiation that would set
up a regular review of all reguiamry

~ programs.

Williams said his program, unlike the
sunset proposals, would force Con-
gress to act affirmatively, rather than
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‘Systematic Regulatory Review Urged
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putting an agency out of business
through inaction.

Specifically, Williams said the presi-
dent should be required to prepare
for each congressional session a “state
of regulation” report. '

The report would contain an assess-
ment of regulatory policy prepared in
the context of broader national objec-
tives, and would propose new laws re-
visisons of old ones to address presi-
dential concerns.

Under the Williams proposal, Congress

also would set up 2 joint committee on

federal regulation or new committees

. in each house 1o respond to presidgntial
proposals, k*}:\lxen each house would pro- |

. vide direction, through a resolution, for
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the specific congressional committee

~with oversight responsibilities,

Noting the growing numbers of
congressional committees, Williams
said the “present structure does not
encourage or facilitate overall consid-
eration of broad areas of regulatory
policy. )

“The proposed structure would ena-’

ble Congress to focus on the whole of

federal regulation and would enable
the president to provide meaningful
leadership in this critical area of na-
tional vriorities.,” Williams said.
Williams said regulatory agencies

fail to look at their regulations in |
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terms of larger societal questions and
have set inconsistent pollcws as a-re-
sult.

“Inevitably, there are flaws in this
regulatory pattern—flaws of both ex-
cess and insufficiency,” Willlams said.
“And unquestionably, some regulation
has outlived its usefulness and needs
to be modified, curtailed or even abol- .
ished,”

Williams said that regulatory pmb»

lems cannot be cured without a broad

means of evaluating their impaet.
“If we settle for one of the many
quick fixes which seem expedient, Q.

the underlying deterioration will con- |

tinue,” he said.

g s, o

e o



